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FOGEYHER wah alb a5 sinvchar the gights, ewanbags, beraditanaits oned spjartenitees to the sune badonping or in any wa
incident oo eppert i, ralodens M badton st s 3t rfriperaton, Leating win cenditioning, IRSUN! and electngd tiatures, wa
b wall carpating, Bices and gotes anelary ctlar caepaent or Batares now or bereaftor attacbed sonsected o Ltted D aey manmr,
it bewnng the intoation of the parttoy bereto that all sich Dnteres ancd opapnant, cther than houschod D fursatare, e cotendoned a pact ¢

the realty.
TO HAVE AND TO HOLD 28 and singular the said premises unto the Mo fee, its succeseors and assigns forever.

1he Moteagor represents and warrarts thet said Mertzazor is seired of the slove dosoribed proimises in fee simple absolute; that
the abose ownbed promes are free and ddear of 2l Lens gr olber ersumbirances, thit the Moertrasor is lnafully empowvied to con-
vey of aneutnber the seme; and that the Mottesgor will forever detomb the e | pueinses unto the Morigager, ils sincessors atd assigns,
from and agairst the Mortgagor asd every peooa whomsonver liwlully daunsg or to (b the ssue of 2uy pat thereok

THE MORIGAGUR COVENANTS AND ACHEES AS FOLLOWS: -

1. That the Mot gagor will promptly pay the principal and interest on the inedebludness evidenoed by said promissory nete at the
tinws and in the manner therein provided.

2. That this morteage will secure the Mortgauee for any additicaal sums which may be advanced hervalter, at the option of the
Mortgagee, for the payment of tanes, or pubhe assessmients, hazard ineurance provsivns, repain o othos oxh purposes pursiant to
provivions of this morteage, and alo fir any Joans or advainees that may horeation e masde by the Martaagee to the Muityagor undee
the avthority of See. 4533, 1952 Code of leas of Sovih Carolina, as aneirted, oz siunlar statules: ared all sums 5o ady ansd shall bear
interest at the sama rate o rates as that provided in said note unless otherwive agreed vpon by the parties amd shall be payable at the
demarnd of the Morteagee, ucless otherw ise provided in writing.

3. That Mectgagor will keep the improvements on the mortgaged premises, whether now existing or bereafter to e ercited, insured
axsinst Joss by fire. windstorm azed other hazards in a sum not less than the balarwe due herevnder at any tune and in a company or
conipanies ageeptable to the Montgacee, and Mortyuzor does bereby assign the poluy or policies of insuramce to the Murttigee a
aurees that all such pebicies shall be held by the Mostragee should it so royuire and shall iodude toss payabls chiuses in favor of the
Mostrapee, and inn the event of loss, Mortgagor will give immediate notice thereof to the Mortgerse by registered manl, el shoul? the
Morteagor al any time fail to keep said premses jnsured or fa: ta pay the premiums for such insurame, then the Mottgagee may cause
such intprovenicots to be insured in the name of the Morlgagor and reinburse itself for the cost of such insurarnwe, with interest as
hereinabove provided.

£. That the Mortgagor will keep all improvements upon the mortgaged premises in good reprir, and shoull Morteagor fail to do
so. the Mortgagee may, at its option, enter upon sand premises and make whatever repairs are necossary and charie the evpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time reguire the issuance and maintenance of insurance upon the hfe of any pesson obh’;",a!ed

under the indebtedness secured hereby in a sum snfficient to pay the isorteage debt, with the Mortgagee as benchwaay, and il the

Srgmiums are not otherwise paid, Lhe Mortgagee may pay said premiwins and sny amocnt so paid shall become a past of the mortgage
ebt.

6. That Mortgagor agzrees to pay all taxes and other public assessmerts levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrszee imndiately upon payment, and should the Mort-
gagor faill to pay stueh tates and asseasmients when the same shall full Jue, the Mortziece mar, at ats eption, pay the same am] charge
the amounts so paid to the mortgaxe debt and collet the same undor this mortgece, with interest as aborve provided.

7. That if this morteage secures a “construclion Ioan”™, the Mortyazor agrecs that the prindipal amourt of the indiLtedness hereby
secured sha'l be dishursed to the Mortgagor in periodic payments, as construction progresses, in dccerdance with the terms a oneli-
ti(}ns ef a Construction Loan Agrecment which is separately executed but 1s made a part of this meitgage acd incciporated herein by
relerence.

§ ‘Fhat the Morteagor will not further encumber the premises above descnbed, without the prior consent of the Motgagee, and
should the Mortgagor se encumber such preirises, the Mortgagee may, at ats option, dueclare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgacor alienate the mortgaged premises by Covtract of Sale, Bond for Title, or Deed of Conveyance, and
the within morlgage indebtediess is not paid in full, the Mortgagar or his Purchaser shall be requiral to file with the Association an
apphcation for an assumption of the mortgage indehtedness, pay the reasonalle cost as required by the Assoviation for processing the
assumption, furnish the Associztion with a copy of the Contract of Sale, Bord far Title, or Doed of Conveyaine, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasiog the interest rate on the said Joun balince to the max-
mum rate per ansmum pernitted to ke chareed at that tuae by applicable South Capeling Law, or a leyser increase in interest sate as may
be deterniined by the Assoviation. The Associstion will nutify the Mortcicar or his purehaser of the rew futerest rate and moothly pay-
ments. and will mail him a mew passbock. Shonkl tle Mortgagor, ar his Purchaser, fal to comply with the provisions of the within
parzgraph, the Mortgagee, at its oplion. may devlare the indebtediess bereby sevired to be imediately due and payable and may
institate any proceedings necessary to collect said indebtedness.

10, That should the Morgazor {3 to raske payments of principal and isterest 35 due on the promissory note and the same shall be
unpaid for a period of thirly (30) davs. or if there should be any Fadire to corply with and adule by any hy-laws or the charter of
the Mortzages, or anv sipulations set out in this mortgage, the Mortzazee. ot its (ption may weate to the Merteagor at his last known
address giving him thifty (30) days in which to rectifs the said defaul and shonbd the Mortasgor £0 to rectify said default within the
said thirty days. the Mortgaree, may. at its option, increase the interest rate on the Joun bitinee for the renaining term of the loan or
for a lesser term to the mavimum rate per annum pomitted to be charged at that time by accliculle Soath Carolina law, or a lesser
increase rate as mav be determined by the Association. The munthly payinents will he adjnsted accerdingly.

1!. That should the Morgazer f21 to make pavments of principal and interert as due on the promissory note and should any monthly
installment become past due for a period in ewess of 15 days, the Martzagee may cellect a “late charge” not to exceed an amount
equal to five (5°%) peor centum of any suwch past due installment in order to curer the eatra exponse incident to the hardling of such
delinquent payments.

12, That the Mortgazor hereby assizns to the Mortgagee, its successors and assizrs. all the rents. issues. and profits accruing from
the mortgazed premiscs. retaining the rizht to collect the same so Jong as the dolt Lereby securil is net in armears of payment. but
should any part of the principal indebtednecs, o7 interest, tates, or fire insirance premiums, he pact due and unpaid. the Mortgagee
may without notice or further proveedines take over the merteared prentises, of they shall be ocuipicd by a tenant or tenants. 2
collect said rents and profits and apoly the same to the indeltedness hereby secured, without LialaTiy to account for snything more
than the reats and profits sctually collected, less the cast of cellection. and any tenant is asthorinad uwpon request by Mottgagee, to
make all rental pavments direct to the Martzagee. withont Habilits to the Martoazor, untd rotifiesd to the contrary by the Mortzagee;
and should said premises at the Lime of sich defailt be occupiod By the Morteagor, the Mrrtzacee 1may apply fo the Judge of the
County Court ot to any Judze of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a teceiver with authority o take pescession of said premises and cofledt such rents and profite, applyvieg said rents, alter pay-
i;ﬁ;th:dmst of collectlion, to the mortrage debt without lisbility t3 account for anything more than the rents and profits actually

13. That the Mortgagee, at its cption, may require the Mortzazor to pay 1o the Morteages, on the fint day of each month unti the
note secured hereby s {nlly paid. the following sums in 2ddition to the pavrients of pringipal and interest provided in sai] note: a sum
equal to the premiums that will next become due and pavable on poliies of montgeze Teranty insrrance (f applicatle ), fire ard other
harard insurance covering the modeazed propesty. plus taves, and assevimients road due on the martgacad premises {all as estimated b)‘
the Mortzapee ) Joss all sums alre 3y paid therefor. dnided Ly the mraber of nosiths to elapse before one nwoth prior to the date when
such premiums. taves and assessraents will be due and payahle, such stms to he hell by Morteatie to pay <aid premiums, taxes
f;‘\(‘cial asscssmernts. Should these pavments exceed the amonnt of paynwerts actuafly nade by the Morteagee for taxes, assessnenls, of
insirance premninms, the evcess ALY e (-;edj(cd L}' the Marteagee on sihpsenguerd parments o he myle ‘J)-‘ the Morigagor: l[, however,
said sums shall Le imsufficiert to male said payments when the same shall Iueoae dre and pualdel the Merteagar shall pay to the
Martgagee any amounts necessary fo male up the deficiency. The Morteasor further amees that at the end of ten years from the date
hereof, Morteagee may, at its option. ap;dv for renewa] of mortzage graranty or sindlar insnraoce GF aprlicalide) covering the balance
then remaininz due on the mortyare debt and the Mortragor mav. at its optwn. pay the single premiin reqaired for the remaining
vears of the term. or the Mortgagee may pay such premizitn and add the same to Se martgace delit in which ovent the Mortzagor shall
repay to Mortgigee such premium payment, with interest. at the rate spevified in said promissory oele, in equal montkly installments
over the remaining payment period.
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